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Shares in Greenearth Energy have risen over 40 percent following the announcement of positive news.
Earlier this month, the geothermal energy explorer submitted two applications with the Federal
Government’s geothermal drilling program for a grant of $14 million. The applications covered Victoria’s
onshore Gippsland and greater Geelong regions. According to Greenearth in December, an inferred
resource of approximately 260,000 petejoules for a permit in the Geelong area has the potential to produce
150 times the state’s energy requirements.
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